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7RJHWKHU &RORUDGR LV D QRQ SDUWLVDQ PXOWL UDFLDO P
FRPSULVHG RI FRQJUHJDWLRQV PRELOH KRPH SDUNV FOHU
VWDWH 7RJHWKHU &RORUDGR LV D PHPEHU RI )DLWK LQ $FV
FRQJUHJDWLRQV LQ PRUH WKDQ FLWLHY DQG WRZQV WKURXJ
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QWL VHDVRQRI AMEF HQIDIHP HOW7RIHWHU&RERWDGR GDGHY/ DQG W | KDYH Z RUNHG WHBMO R
EXL@® RXURW DQL DVIRQDCSRZ HUDQG WUHQIWVIKHQ GHP RFALDR

“Q-X® ZHHP EDWNHG RQ D FDP SDLIQ VR EXLGE UHDMRQWKLSV RI DFFRXQVDELOW DQG FR
JRYHUQDQFH Z IVIK RXUWIVA B IVDVRUY DQG RVKHUHBIFVIAG RI | LFLDAY -QGLYIGXD® DQG FRQI UHI DARQY
Z RUNHG LQWDP V EDVHG RQ JHRJ WDSKIE GMMPW VR EXI@ QRQ SDUADQ LHDMRQWKLSY Z W WHU
SURVSHPARYH GU MDVRYY DQG HGXFDWIWHP RQ RXUKXP DQ GLJQIW DIHQGD : HKHG  FDQGIGDWM
HOFRXQWLY DQG QRZ KDYH LHDMRQWKISVZ W QHZ ® HBIRWG RUUH HBIPMG SXEQF RI 1 LADY

$VWH 1 RYHP EHUHBIPARQ DSSURDAKHG Z H Z RUNHG VRIHWHUDFLRW WH WM VR SURVIHPM XQGLQJ | RU
RXUFRP P XQIIHV LQFUHDVH EDARWADQVSDUHOR.  DQG KRGS VIKH Z HDOKLHVW HZ  DFFRXQVDE® | RU
SD\ LQJ Z KDWKH RZ HLQ VB[ HVE\ VXSSRUARQJ 3LIRSRMRQ* * DQG Z RUNLQJ VIR GHI HDW-QIIDVIYH

© H DUH WUIG WIDWBLRSRMMRQ * *  Z KIFK Z I@QRHDVH WDQVSDUHQR. DQG FOUW RQ EDGRVP HDVXUHV
LHDWG \R I HV SDAWHG 8 QRUXQDWO -QMDWYH ~ DOR SDWHG 7KLVIQFRP H\WE[ LHGXPURQ Z L@
UP RYH QHDLWDO P IGRQIWRP WM SLRILDP V DQG VHYLFHV WDWZ H DALHO RQ $OKRXJIK ZHGG
QRWGHHDW  RXUZ RUINKHSHG VKL VWKH QDULDAWYH VRZ DUG D I XWUH Z KHUH HYHY &REUWDGR

FRP P XQW KDVWH I XQGIQJ IMOHHGV VR WUYH

© HZ DQUWR VKDQN RXURXWAVDQGLQJ MDP VRI BIDGHUY YROXQWAHUY DQG RUI DQL HUY DFLRW VIKH
WDV 2 YHUWH OVWHZ P ROWV Z HKDYH KHG FDQGIGDW P HHMQJV FDQYDWHG RYHU GRRW/
VHOWRYHU W[ W P DGHKXQGUHGVRI SKRQH FD@ DQG FRQQHAMG Z W FRXQUBMW | UHQGV
QHIKERW DQG IDP L® WURXJK VRADCP HGID DQG LHDMRQDCRU DQLJ LQJ




A 72* (7+(5 &2/25%"' 2

@@ BV 1sl |11qls- s*q 1o

" SE ool -10 -l (VU | {-Q1z
0 LGDRQ
OHY/' WRSSHG THW6 306G &D@ VR YRWL/
) AR P SIHMRQV
2 XWHDFK&LLF®!
&RQYHU/DWRQV 6KLUW 0 HAWDIHV
2 UDQF
P SIHMRQV
9ROQWHLY/ 9ROXQWHL/ 3GIGIH&DUGV

WHUYDEE-U §) x"UDKY UDY x-0WKtDE 722 OMEY—U ) WM
UMM CEOYME) - 2

NZn ~ B A




A 72% (7+(5 &2/25%' 2

" (Y -11s"{3s-1%x

[ HDGHW/
Q-X® 7RIHWHUERERDGR HP EDUINHG RQ D FDP SDLIQZ IW
DERG YIMRQR! FR JRYH.QDQFAH DQG DFFRXQUELDN Z WK 7WDIOHG
HBPWG RIIIEDY : HLP DILQHG D IXWMUH Z KHH 7RIHWHU
&REUDGR GDGHWY DUH WH [ LUA LRXS D B IMDVRUFDQY
EHRUHP DNQJ DSRIE\ GHAMRQ $ | XWWUH Z KHUH Z H
LRXVIQHO FR Z UV G IMDMRQ Z VK RXUHBIPVAG RI | LFLDY

DQG Z KHUH VKH YRLEH RI RXUP XU I DK FRP P XQIW LV &DQGECDM
WURQJ HUVKDQ @UI H FRUSRUDVRQV DQG VKH XAOUD ( QFRXQWMLV
Z HDOK\

7RIHWHUEREUDGR GDGHY DQG FRQJ UHI DARQVZ RINHG 1Q

WDP VR KRG FDQGIGDM HOFRXQWAY Z W FDQGIGDMY
| RUWH &REDGR KRXVH Rl LHSUHVHQUAYHY WM VHQDW P 1QQIC]

DWRLOH JHQHUDODQG W VAKRRCERDUG © H SUMVHQMG &DQGIGDWAV
RXUKXP DQ GLJQIW DIHQGD | RUDI I RUEDE®I KRXMIQJ FTIP DM

FKDQIH WDOQMRLP 1QJ RXUFUP LQDOMVAMEH i VAP
1P P LJUDMRQUHRWP  DQG KHDMKFDUH DAHDAK HOFRXQWU

%\ PHHWLQJ ZLWK FDQGLGDWHYV LQ
VLGH D WHDP RI TRIHWKHU. &1
LOW VWUDWHILF UHODWLRQVK
VXSSRUW RXU ORFDO DQG.-V.\

& KULVWL.QH. &H
OHPEHU:- - 1-RUWKHU Q&
).DLWK: % DVHG 2UJDQ.LIL QI
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1R PDWWHU RXU EDFNJURXQG IDLWK
ZDQW WR OLYH LQ FRPPXQLWLHV ZLWK
DIIRUGDEOH KHDOWKFDUH ZHOO PDLQ
DEXQGDQW FRPPXQKRWBUEEDWHURXU
FRPPXQLWLHV LV FHQWUDO WR RXU IDL

7KLY HOHFWLRQ ZH ZRUNHG KDUG WR
SURWHFW RXU FRPPXQLWLHV IXQGLQJ
WD[ VIVWHP VR WKDW LW ZRUNV IRU D
ZHDOWK\ IHZ

&RORUDGDQV WRRN D VLIJQLILFDQW VWHS IRUZDUG E\
SDVVLQJ 3URSRVEZWILRQZ1*0O0 FKDQJH KRZ |

PHDVXUHV DERXW WD[HV VKRZ XS RQ RXU ., O R
UHTXLULQJ D VLPSOH WDEOH VKRZLQJ KRZ F
&RORUDGDQV ZLOO SD\ EDVHG RQ WKHLU

PHDVXUH ZLOO FODULI\ ZKR LV SD\LQJ ZKD
KHOS XV KROG WKH ZHDOWK\ DFFRXQWDEO®
RZH

'"HVSLWH VWURQJ PXOWL IDLWK DQG PXO

WR GHIHDW —QLWLDWLYH ZH UHJUHW AL AR KD VA 4 coatae
SDVVHGLV LV D VLIJQLILFDQW ORVV IRU RXU FRPPXQLWLHV
DELOLW\ WR IXQG RXU VFKRROV URDGV DQG KRVSLWDOV DQG
ZLOO RQO\ IXUWKHU OLQH WKH SREFNHWV RI WKH ZHDOWKLHVW IH?2
LQ 8RORUDGR ZHRIHPHLQ FRPPLWWHG WR

RUJDQL]LQJ WRJHWKHU %ODFN EURZQ DQG ZKLWH

ZRUNLQJ SHRSOH IDPLOLHV DQG VPDOO EXVLQHVVHV WR

HQVXUH RXU VWDWH V DELOLW\ WR IXQG RXU IXWXUH
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$WRIHWHUERBWDGR RXUYIMRQRI * RGV&RP P RQZ HDIX LV D VDFLHG
FRP P XQIW Z KHIHZ HVKDUHD FRP P WP HQWR \XMBIQIQ) WH HDUM DQG
D@W LOKDELVBOW VR WDAWHYHU ROH KDV VIKH RSSRUXQLW VR VIKULYH
Z IWRXWH FHSWRQ

7KDQN\ RX VR HYHY ROH Z KR FROMEXWG VR RXURYIE HQIDJHP HQWZ RWN
WL\ HDUDQG RXUJHQHIRXV IXQGHY Z KR P DNH WL Z RUIN SRMEG!
7RIHWHU Z H DUH ROH WMS FRVHUVR FUHDWQJ D &RBUDGR WDWDGYDQRHV
KXP DQ GLIQIW IRUD® %DAN Z KW DQGELRZ Q ®QJ WP H UMMGHOWRU
QZFRP HU QRH FHSWRQV



